Exhibit MSD 25B

Metropolitan St. Louis Sewer District Wastewater System Financing

The figure below shows historic and projected wastewater bills for residential
customers using 10 Cef per month (bars) compared to the national average for respondents to
the NACWA annual surveys through 2009 with their 5-year projection through 2014 (line)
and the average of the 50 largest cities surveyed periodically by Black & Veatch (triangles).
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As indicated in the above figure, the residential bills for District customers have
closely tracked the NACWA national average. This trend is expected to continue through
2016. As shown in Table 13, the District’s typical bills compare more favorably with other
large cities as billed wastewater volume increases.
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Metropolitan St. Louis Sewer District Wastewater System Financing

Table 13

Survey of Typical Monthly Wastewater Bills - 50 Largest Cities
Ranked from Lowest (1) to Highest (50)

Small Medium Large
Residential (a) Residential (b) Residential (¢) Commercial (d) Industrial ()
Bill with Bill with Bill with Bill with Bill with
City 375Mgal Rank 75Mgal Rank 15Mgal Rank 100 Mgal Rank 10,000 Mgal Rank
$ $ $ $ $

Albuquerque 1160 9 15.71 6 2393 7 12531 4 1322547 5
Arington 1872 26 2067 25 5157 22 34639 24 2948600 21
Atlanta 5006 49 11069 50 23519 50 1,65449 50 166,816.19 50
Austin 2760 43 5550 45 11130 45 731.00 45 66,40800 44
Baltimore 3319 47 3319 30 6638 32 531.04 38 4447460 34
Boston 2440 37 4944 44 10057 44 72452 4 7907596 46
Charlotte 2180 35 41.80 41 8180 42 537.80 39 53601.80 42
Chicago 55 2 119 3 237 6 14980 5 1498924 6
Cleveland 1858 25 3715 35 7430 38 49781 35 4978100 39
Colorado Springs 2571 38 37.66 37 6156 29 57T 8 34,59885 28
Columbus 2034 31 3746 36 N7 35 46208 32 4588951 35
Dallas 1920 28 3492 32 6694 33 27944 16 2633951 15
Denver 731 5 14.63 5 2025 11 19000 8 19,000.00 10
Detroit 2154 34 3389 31 5860 27 41144 30 3319173 27
El Paso 1138 8 1773 9 3043 12 2734 12 1734120 9
Fort Worth 1770 22 3090 27 4410 18 42794 31 4234850 33
Fresno 2101 33 21,01 13 21.01 5 19570 9 TAB60 2
Honolulu 5344 50 5996 46 73.00 36 73400 46 7340000 45
Houston 651 3 2093 26 6039 28 50920 36 50,803.21 40
Indianapolis 1555 18 2541 16 4616 19 20082 17 2899322 20
Jacksonville 2287 36 4139 40 8067 40 52881 37 4961737 38
Kansas City 2000 30 3140 28 5420 26 31412 20 3056060 22
Las Vegas 1967 29 1967 10 1967 4 26220 14 2622000 14
Long Beach 661 4 78 2 1033 1 5570 1 345885 1
Los Angeles 1635 20 3270 29 6540 31 39436 29 3943620 32
Louisville 1729 21 2606 17 4361 17 3128 19 2828105 18
Memphis 35 1 719 1 1437 3 9580 2 958000 3
Mesa 138 17 2005 11 460 14 19984 10 1940584 11
Miami 1017 6 2762 23 67.19 34 54103 40 53,169.76 41
Milwaukee 1074 7 1690 8 223 10 17924 6 1652327 7
Minneapolis 1305 13 26.10 18 5220 23 34974 25 3497400 29
Nashville 1889 27 3939 39 9252 43 55056 41 3885841 31
New York City 1836 24 3673 34 7346 37 49217 M4 492168 37
Oakland 128 12 1315 4 1315 2 18334 7 16,89850 8
Oklahoma City 1313 14 2472 15 4789 21 31054 18 3090154 23
Omaha 1276 11 1671 7 2462 8 11553 3 11,050.07 4
Philadelphia 2661 40 3647 33 11800 46 66261 42 2891433 19
Phoenix 1346 16 2692 20 5383 25 31576 21 31,57576 24
Portland 3250 46 65.00 47 13000 47 88882 47 8888220 47
Raleigh 1330 15 2320 14 4300 16 26872 15 26,53540 16
Sacramento 2632 39 2632 19 3069 13 35791 27 357%0.77 30
San Antonio 1240 10 2011 12 3554 15 21038 11 2057468 12
San Diego 313 45 4795 43 8158 41 67679 43 66,173.58 43
San Francisco 2736 42 7621 48 17391 48 1,107.76 48 110,776.46 48
San Jose 2709 41 2709 21 2709 9 32562 22 32,562.00 26
Seattle 4445 48 8390 49 17780 49 1,191.26 49 119,126.00 49
Tucson 1779 23 2725 22 4618 20 26198 13 2537452 13
Tulsa 1619 19 2831 24 5253 24 32996 23 32319.10 25
Virginia Beach 3094 4 4234 42 6514 30 35694 26 2809961 17
Washington 2051 32 3859 38 7482 39 48696 33 4854741 36
Average 2003 33.80 6328 43452 41,011.83
Median 1865 29.80 54.02 35334 32,440.55

St. Louis (f) 2050 32 3010 27 4930 22 29783 18 25,768.55 14

(a) Assumes 3,750 gallons (or 500 cubic feet) monthly billed wastewater volume and a 5/8" (or nearest equivalent) meter size.
(b) Assumes 7,500 gallons (or 1,000 cubic feet) monthly billed wastewater volume and a 5/8" (or nearest equivalent) meter size.
(c) Assumes 15,000 gallons (or 2,000 cubic feet) monthly billed wastewater volume and a 3/4" (or nearest equivalent) meter size.
(d) Assumes 100,000 gallons (or 13,400 cubic feet) monthly billed wastewater volume and a 2" (or nearest equivalent) meter size.
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